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Overview 



Overview 

 

 
 

 Star acquisition completed 15th 
December 2011 
 

 Continuing to identify upside 
across the portfolio 

- Production 
- Reserves / Resources 
 

 Wells to demonstrate CBM flow 
rates now drilled, awaiting 
completion and testing 
 

 Encouraging well results from 
Ince Marshes supports 
significant shale potential 
 
 

“Delivering discovered hydrocarbons in the UK” 



 

 
 

Asset Opportunity 

Areas East Midlands South/Weald North West/Staffs 

Fields 16 8 2  

Production Sites 80 15 7 

Wells (total) 163 48 6 

Wells (producing) 84 27 4 (currently shut-in)  
 

 Planning at further 6 production sites for 
CBM 
 

 The large well stock offers significant 
opportunity for re-entry and 
recompletion 

 
 We have established an internal group to 

assess the potential of the well stock 
 
 This is being supported by external 

consultants and an updated CPR will be 
published in summer 2012 incorporating 
the results of this activity 
 
 
 

 
 



Production 
 

 
 

 
 Production ahead of Senergy 2P profile c.2700 

boepd since completion 
 c.2600 boepd of oil 
 c.50 boepd of external gas sales 
 c.50 boepd of gas for own use 

 
 c.1500 bopd hedged at $94.30/bbl 

 
 

 Excess currently achieving $106.00 net per 
barrel 
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Oil Production 

Actual oil production Hedging profile Senergy 2P oil production profile
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Production: Enhancements and 
Workovers 

 

 
  Programme of production 

enhancement and work-overs 
ongoing 
 in-house well services team 

with 2 work-over rigs, 2 flush 
rigs etc. 

 Programme will form part of 
revised work program for the 
combined group 
 
 

 
 
 
 
 
 
 
 



 

 
 

 
 Trains 

 Oil in the Weald currently exported by 
train 

 Potential to re-open Welton rail head 
being explored 

 Offers flexibility in refinery choice 
 

 Tanker fleet 
 Optimising use of own fleet and external 

haulage contractors 
 Remains the cheapest means of 

transport 
 

 Refineries 
 Potential to increase export routes 

 
 Alternative export routes 

 Increased use of gas to wire 
 Project to review other opportunities for 

direct sales 
 

 
 

Export 



Drilling 
 

 
 
 Doe Green 

 Completed drilling in coal at DG-3 & -4 
 Sump at DG-4 being drilled 
 Completions to be run in both wells 
 Will then be hooked up and tested 
 Commence flowing Q1 
 

 Ince Marshes 
 Completed and suspended as a 

potential producer 
 

 Irlam and Ellesmere Port 
 Site prepared and conductors set 
 

 Rig capacity 
 JV’s in place with both Meehan's and 

Larchford giving access to rig capacity 



Unconventional Appraisal 



DG-4 DG-2 DG-3 

Lateral Wells 

Well DG-2 DG-3 DG-4 

Seam Floridas London Delph Plodder 

Coal footage 
(ft) 1000 1500 1000 

Cumulative coal footage: 3500ft 

Vertical Section 
DG-1 

 Doe Green IGas CBM “Laboratory” 
 3 seams developed from 13 
 Deeper seams more faulted 
 Encouraging gas indications observed 

during drilling 
 Demonstrates flow from multi-seams 
 Helps refine drilling & completion 

philosophy 
 Contributes to the potential for 

conversion of resources to reserves 

[schematic not to scale] 

Total seams = 13 

sump 

sump 

sump 

lined 

lined 

lined 

Schematic of Doe Green Well Bores 



Ince Marshes Update 
 

 
  Well suspended and  Meehan TXD- 1 rig 

released on 31st December 
 Coals encountered shallower than 

anticipated 
 Extensive cores taken across the Coal 

Measures 
 Total net coal encountered 36 feet, with 

encouraging gas shows 
 Encountered ca. 1000 ft of Bowland shale 

 Still in shale at TD 
 Gas indications across the interval 
 Logs and geological samples obtained 
 Potentially prospective horizons identified 
 Supports thickness assumptions in study 

leading to previous shale GIIP calculations 
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Pre-Drill Prognosis 



 

 
 

Reserves 
(mmboe) 

[P]  

Resources 
(mmboe) 

[C] 

Current 
Production  

GIIP  
(mmboe) 

[low/mid/high] 

1P/1C/Low 

6.5 

242 

11.1 16.6 

312 412 

904 1,767 4,156 

2P/2C/Medium 3P/3C/High Actions 

Gas Oil CBM Shale 

c.2700 boepd 

Resource and Reserves 

Review of well stock  
& production upside 
 program 

Unconventional appraisal 

Unconventional appraisal 
and review of STOIP 



Up-coming Programme 
 

 
 
 Continue workover programme 

 
 Continue  review of well stock 

 
 Review production test results from DG 

 
 Use DG learnings in well program for Irlam 

 
 Analyse samples and logs from Ince Marshes 

 
 Conduct revised CPR on basis of above 

programme 
 
 
 
 
 

 



Objectives 
 

 
  Deliver production ahead of Senergy 2P profile  

 
 Convert resource to reserves by demonstrating commerciality of CBM 
 
 Quantify additional shale resource and prospectivity 
 
 Further update by end Q1 2012 including Doe Green CBM flow rates 

 
 
 

 
  

IGas Energy: 
Delivering a secure future 
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Accreditations 



Disclaimer 
The information contained in this confidential document (this "Presentation") has been prepared by IGas plc (the "Company"). The information 
contained in this Presentation may be subject to updating, revision, further verification and amendment. This Presentation is not for distribution 
outside the United Kingdom and is only being distributed to persons who fall within the exemptions contained in Articles 19, 43 and 49 of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (such as persons who are authorized or exempt persons within the 
meaning of the Financial Services and Markets Act 2000 and certain other investment professionals, high net worth companies, unincorporated 
associations or partnerships and the trustees of high value trusts, and members of the Company) and persons who are otherwise permitted by 
law to receive or view it. This Presentation and its contents are directed only at persons having professional experience in matters relating to 
investments and any investment or investment activity to which this Presentation relates is only available to such persons. Persons of any other 
description, including those who do not have professional experience in matters relating to investments, should not rely on this Presentation or 
act upon its contents. By accepting this Presentation and not immediately returning it, the recipient represents and warrants that they are a 
person who falls within the above description of persons entitled to receive the Presentation. This Presentation is not to be disclosed to any 
other person, reproduced, further distributed, or published, in whole or in part, or used for any other purpose. 
 
Persons receiving this Presentation should note that RBS Hoare Govett, which is regulated in the United Kingdom by the Financial Services 
Authority, is advising the Company and no one else (whether a recipient of this Presentation or not) in relation to the proposals contained in this 
Presentation and will not be responsible to anyone other than the Company for providing the protections afforded to customers of RBS Hoare 
Govett under the Financial Services Authority’s Conduct of Business Sourcebook, nor for providing advice in relation to the proposals contained 
in this Presentation. RBS Hoare Govett has not authorized the contents of any part of this Presentation. 
 
While the information contained herein has been prepared in good faith, neither the Company nor RBS Hoare Govett nor any of their respective 
shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, any representations or warranties 
(express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision 
thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being 
referred to as "Information") and liability therefore is expressly disclaimed. Accordingly, neither the Company, RBS Hoare Govett nor any of their 
respective shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct 
or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for 
any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this 
Presentation. 
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Disclaimer (cont’d) 
Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to 
proceed with any transaction and the right is reserved to terminate any discussions or negotiations with any prospective investors. In no 
circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of 
the Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to 
any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may 
become apparent. 
 

This Presentation should not be considered as the giving of investment advice by the Company, RBS Hoare Govett or any of their respective 
shareholders, directors, officers, agents, employees or advisers. In particular, this Presentation does not constitute an offer or invitation to 
subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or 
commitment whatsoever. Each party to whom this Presentation is made available must make its own independent assessment of the Company 
after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions 
contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy 
itself in relation to such matters. 
 

This Presentation may contain forward-looking statements that reflect the Company’s current expectations regarding future events, its liquidity 
and results of operations and its future working capital requirements and capital raising activities. Forward-looking statements involve risks and 
uncertainties. Actual events could differ materially from those projected herein and depend on a number of factors, including the success of the 
Company’s development strategies, the ability of the Company to obtain additional financing for its operations and the market conditions 
affecting the availability and terms of such financing. These forward-looking statements speak only as at the date of this Presentation. The 
Company expressly disclaims any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements 
contained in the Presentation to reflect any change in the Company’s expectations with regard thereto or any change in events, conditions or 
circumstances on which any such statements are based. As a result of these factors, prospective investors are cautioned not to rely on any 
forward-looking statement. 
 

Neither this Presentation nor any copy of it may be: (a) taken or transmitted into Australia, Canada, Japan, the Republic of South Africa or the 
United States of America (each a "Restricted Territory"), their territories or possessions; (b) distributed to any U.S. person (as defined in 
Regulation S under the United States Securities Act of 1933 (as amended)); or (c) distributed to any individual outside a Restricted Territory 
who is a resident thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe for any securities or in 
the context where its distribution may be construed as such offer, solicitation or invitation, in any such case except in compliance with any 
applicable exemption. The distribution of this Presentation in or to persons subject to other jurisdictions may be restricted by law and persons 
into whose possession this Presentation comes should inform themselves about, and observe, any such restrictions. Any failure to comply with 
these restrictions may constitute a violation of the laws of the relevant jurisdiction.  By participating in and/or accepting delivery of this 
presentation you agree to be bound by the foregoing restrictions and the other terms of this disclaimer. 

27 


	Slide Number 1
	Slide Number 2
	Overview
	Asset Opportunity
	Production
	Production: Enhancements and Workovers
	Export
	Drilling
	Slide Number 9
	Schematic of Doe Green Well Bores
	Ince Marshes Update
	Slide Number 12
	Up-coming Programme
	Objectives
	Slide Number 15
	Disclaimer
	Disclaimer (cont’d)

